ITEM 9-A (14 PAGES)

POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

RESOLUTION
MOTION: RESOLUTION NO. 08-07-___
OFFICIAL COMMISSION MEETING
SECOND: JULY 17,2008

RE: ACCEPTANCE OF THE POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION MONTHLY JURISDICTIONAL
FINANCIAL REPORT FOR THE PERIOD ENDED APRIL 30, 2008

WHEREAS, a financial report for each jurisdiction is prepared each month for
presentation fo the Potomac and Rappahannock Transportation Commission; and

WHEREAS, this report supplies information on the current month and year-to-date
motor fuel tax collections; earned interest, other revenues, state administration cost,
expenditures, transfers and encumbrances; and

WHEREAS, this information covers the Potomac and Rappahannock
Transportation Commission as a whole, as well as each separate jurisdiction.

NOW, THEREFORE, BE IT RESOLVED that the Potomac and Rappahannock
Transportation Commission does hereby accept the Jurisdictional Financial Report for the
period ended April 30, 2008 as presented/amended.




Prince William County
Stafford

Manassas _
Manassas Park
Fredericksburg

Total

Fuel Tax Revenues
Budget to Actual
Ten Months Ended April 2008

FY08 YID FY08 YTD Variance Variance
Budget Actual % $
10,408,958 10,439,350 0% 30,392
3,568,210 3,495,468 2% (73,742)
1,176,100 1,380,603 17% 204,503
694,918 718,168 3% 23,250
1,243,790 1,258,848 1% 15,058

17,092,976 17,292,437

1%

199,461




POTOMAC AND RAPPAHANNOCK PRTC COMMISSION MEETING
TRANSPORTATION COMMISSION DATE JULY 17, 2008
MONTHLY FINANCIAL REPORT FOR ALL JURISDICTIONS
FOR THE TEN MONTHS ENDING APRIL 30, 2008

FY08 Beginning Fund Balance 3 27,402,143.34 (1)
Current Month Year To Date
Gross Tax Revenus £ 1,733,157.39 3 17,374,545.82
Less: State Admin, Cosi $ (8,310.65) $ (82,108.50)
Net Tax Roventie §  1,724,846.74 $ 17,292,437.32
Interest from Investment $ 59,926,73 $ 878,961.56
Total Tax & Tnvestment Revenue 5 1,784,773.47 3 1%,171,398.88
Expenditures/Transfers 5 (18,996,000 3 {21,416,334.17)
Trangfer from PWC 3 - 3 700,000.00
Reimbursement frem Other Governments 3 - 3 5$64,371.00
PRTC Operating Fund Balance § - 3 4,736,197.00
FUND BALANCE (BEFORE UINEXPENDED ADOPTED RESOLUTIONS)Y
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES $ 30,157,776.05
TY08 Projected 2% Motor Fuel Revenue
{for remainder of fiscal year) 3 3,219,132.68
FY08 Projecled State Debt Service Grant £ -
{for remainder of fiscal year)
LESS: Unexpended Adopled Resolutions 5 (4,800,702.00y (¥}
Other Financing Sources/(Uses)
Claims and Judgments - -
Junsdictional Rebmbursement $0.00 $6.00
Total Projected Unencumbered Balance 3 28,576,206.73  (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE

05-03-05 $ - {1} 3 - $ -

06-05-03 3 984,920,000 (1) 8 280,482.50 N 704,437.50

06-06-09 3 400,000.00 (1} $ - £ 400,000.00

06-06-15 3 - 13 3 - $ -

06-09-08 $ 95,000.00 (1} $ - $ 95,000.00

06-09-09 $ 385,507.00 (1) 3 - b 385,507.00

07-02-05 $ 758,895.00 (1) h 284,544,00 3 474,351.00

07-06-05 b 876,942.00 (la) $ 876,942.00 3 -

07-06-06 b 53,997.00 (1) $ 53,997.00 $ -

07-06-07 5 297.17 (1) % 297.17 3 -

47-06-08 3 46,222.00 (la) £ 46,222,00 5 -

47-06-09 g 222,658.00 (la) b 222,658,00 3 -

07-06-10 §  647,55200 (la) & G04,487.50 $ 43,064.50

07-06-18 $ 10,117,400.00  (1a) $ 10,117,400.00 3 -

07-06-19 $ 839997500 (1a) $ 8,399975.00 b -

7-07-09 $ 450,000.00 3 - $ 450,000.00

07-11-08 b 181,548,003 £ 181,548.00 § -

N8-02-05 $ 300,000.00 Y - ¥ 300,000.00

0R-02-06 $  1,446,811.00 kY - §  1,446,811.00

08-02-07 3 347,781.00 b 347,781.00 B "

08-05-05 $ 511,531.00 g - £ 501,531.00

Total $ 26,217,036,17 § 21,416334.17 §  4,800,702.00 (%)

(1) Remaining balanoe @ 6/30/07  (1a} June 2007 resolution for FY08 expenditures

(2) Projecied Unencumbered Balance equals Fund Balance plus FY0R Projected Revenue
¢for remainder of fiscal year) minus Unexpended Adopted Resobutions, pius Other Financing Sources.

(*) Resolutiens which have been encumbered will not be expended until funds become available.
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING
DATE JULY 17, 2008

MONTHLY FINANCIAL REPORT FOR PRINCE WILLIAM COUNTY
FOR THE TEN MONTHS ENDING APRIL 30, 2008

Y08 Beginning Fund Balance

3 14,819,059.62 (1)

Current Month Year To Date
Gross Tax Revenue $ 1,075,858.99 3 10,488,863.67
l.ess: State Admin. Cost $ {5,158.84) $ (49,513.47)
Net Tax Revenue § 1,070,700.15 g 10,439,350.20
Interest from Investment 5 30,094.89 $ 453.7%1.20
Total Tax & Investment Revenue § 1,100,795.04 b 10,893,141.40
Expenditores/Transfers 3 - b (15,725,274,50)
Transfer from PWC $ - $ 700,000.00
Reimbursement from Other Governments (State Debt Service Grant) $ - $ 408,037.00
PRTC Operating Fund Balance $ - $ 4,511,165.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES $ 15,602,128.52
FYO08 Projected 2% Motor Fuel Revenue
(for remainder of fiscal year) 2,051,398.80
FY08 Projected State Debt Service Grant
{for remainder of fiscal year) -
LESS: Unexpended Adopted Resolutions $ (343,004.50) (*}
Other Financing Sources/{Uses)
Claims and Judgmenis 0.00 -
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance $ 17,310,462.82 (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
06-06-15 $ - (1) ¥ - ¥ -
07-06-05 b 876,942.00 {la) b 876,942.00 3 -
07-06-10 3 647,552.00 (la) $ 604,487.50 3 43,064.50
07-06-18 $ 9,622,969.00 (la) $ 9,622.969.00 $ -
07-06-19 $  4,624876.00 (la) $  4,624876.00 b -
08-02-05 $  300,000.00 $ - $  300,000.00
Total $ 16,072,339.00 $ 1572927450 $ 34306450 (%)

(1) Remaining balance @ 6/30/07  (1a) June 2007 resolhttion for Y08 expenditures
{2} Projected Unencumbered Balance equals Fund Balance plus FYC8 Projected Revenue

(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Cther Financing Sources,

(*} Resolutions which have been encumbered will not be expended until funds become available,




PRTC NET FUEL TAX COLLECTIONS

FY07 and FYO08
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING
DATE JULY 17, 2008

MONTHLY FINANCIAL REPORT FOR STATFORD COUNTY
FOR THE TEN MONTHS ENDING APRIL 30, 2008

FY(8 Beginning Fund Balance

Cusrent Month

$

3,213,080.63 (1)

Year To Date

(1) Remaining batance @ 6/30/07  (1a) June 2007 resolution for FY08 expenditures
(2) Projected Unencumbered Balance equals Fund Balance plus FYO8 Projecied Revenue

(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources,

(*) Resolutions which have been encumbered will not be expended unti] funds become available.

Gross Tax Revenue $ 311,171.45 $ 3,512118.42
Less; State Admin. Cost $ (1,492.10) 3 (16,650.04)
Net Tax Revenue $ 309,679.35 $  3,495468.38
Interest from Investiment $ 6;999.32 $ 90,086.91
Total Tax & Tnvestment Revenue kY 316,678.67 $§ 3,585,555.29
Expenditures/Transfers 3 - $ (2,996,831.00)
Reimbursement From Other Governments $ - b -
PRTC Operating Fund Balance $ - 5 37,767.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES $§  3,839,571.92
FY08 Prajected 2% Motor Fuel Revenue
{for remainder of fiscal year} 787,583.62
LESS: Unexpended Adopted Resolutions $  (501,331.00) (*)
Other Financing Sources/{Uses)
Claims and Judgments $0.00 $0.00
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance $  4,125624.54 (2)
ADOPTED
RESQLUTIONS AMOUNT EXPENDITURES - BALANCE
07-06-18 g 37,767.00 (la) $ 37,767.00 $ -
07-06-19 $  2,429,735.00 (la) $  2,429,735.00 b -
07-11-08 $ 181,548.00 5 181,548.00 $ -
08-02-07 $ 347,781.00 $ 347,781.00 % -
08-05-05 5 501,531.00 8 - $ 501,531.00
Total £ 3,498,362.00 $  2,996,831.00 $ 301,531.00 ()
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING
DATE JULY 17, 2008

MONTHLY FINANCIAL REPORT FOR CITY OF MANASSAS
FOR THE TEN MONTHS ENDING APRIL 38, 2008

FY08 Beginning Fund Balance

$ 1,959,509.51 (1)

{1 Remaining balance @ 6/30/07  (1a) June 2G07 resohtion for FY08 expenditures

(2} Projected Unencumbered Batance equals Fund Balance plus FYG8 Projected Revenue
(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become available.

Current Month Year To Date
Gross Tax Revenue 3 130,069.23 $ 1,387,151.78
Less: State Admin. Cost 3 (623.70) ¥ {6,549.19)
Net Tax Revenue $ 129,445.53 $ 1,380,602.59
Interest from Investment ¥ 4,879.05 py 6343245
Total Tax & Investment Revenue b 134,324.58 § 1,444,035.04
Expenditures/Transfers $ {18,996.00) $ (1,220,339.00}
Reimbursement From Other Govemments (State Grant) $ - $  156,334.00
PRTC Operating Fund Balance 5 - $ 11323200
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES § 2,452,771.55
FY08 Projected 2% Motor Fuel Reverme
(for remainder of fiscal year) 30,717.41
LESS: Unexpended Adopted Reseluiions §  (85,000.00) (%)
(Other Financing Sources/(Uses)
Claims and Judgments $0.00 $0.00
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance $ 2,388488.90 (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES - BALANCE
06-09-08 $ 9500000 (D) $ - $ 93,000.00
07-06-08 $ 4622200 (la) $ 46,222 .00 b -
(7-06-09 $ 22265800 (la) $ 222,658.00 b -
(7-06-18 $ 296,382.00 (la) $ 296,382,00 b -
(7-06-19 $ 655,077.00 (la) $ 635,077.00 3 -
Total $1,315,339.00 $  1,220,339.00 3 95,000.00
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING
DATE JULY 17, 2008

MONTHLY FINANCIAL REPORT FOR CITY OF MANASSAS PARK
FOR THE TEN MONTHS ENDING APRIL 30, 2008

FY08 Beginning Fund Balance

Gross Tax Revenue

Loss: State Admin, Cost

Net Tax Revenue

Interest from Investment

Total Tax & Investment Revenue
Expenditures/Transfers

Retmbursement From Other Governments

PRTC Operating Fund Balance

FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES

FY08 Projected 2% Motor Fuel Revenue
(for remainder of fiscal year)

LESS: Unexpended Adopied Resolutions
Other Financing Sources/(Uses)
Claims and Judgments

Jurisdictional Reimbursement

Total Projected Unencumbered Balance

§  2,136,577.28 (1)

Current Month Year To Date
$ 71,196.37 % 721,600.92
8 (341.39) 3 (3,432.55)
8 70,854.98 3 718,168.37
5 5,334.96 3 77,647.02
$ 76,189.94 b 795,815.39
$ - $  (505,260.00)
3 - $ -
$ - $ 59,437.00
5 248636367
115,732.63

$  (850,000.00} (™)

$0.00 $0.00
$0.00 $0.00

$ 175230230 (2)

ADOPTED

RESOLUTIONS AMOUNT EXPENDITURES BALANCE
05-03-05 $ - w8 - $ -
06-06-09 $ 40000000 (1)  $ - $  400,000.00
07-06-18 $ 14568600 (la) $  145686.00 $ -
07-06-19 $ 35957400 (la) §  359,574.00 $ -
07-07-09 §  450,000.00 $ - $  450,000.00
Total $  1,355,260.00 $  505,260.00 $  850,000.00 (%)

(1) Remaining balance @ 6/30/07  (1a) June 2007 resolution for FY0B expenditures
(2} Projected Unencumbered Balance equals Fund Batance plus FYOR Projected Revenue

{for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

{*) Resolutions which have been encumbered will not be expended uniil funds become available.




PRTC NET FUEL TAX COLLECTIONS
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POTOMAC AND RAPPAHANNOCK PRTC COMMISSION MEETING
TRANSPORTATION COMMISSION DATE JULY 17, 2008

MONTHLY FINANCTAL REPORT FOR CITY OF FREDERICKSBURG
FOR THE TEN MONTHS ENDING APRIL 30, 2008

FY08 Beginning Fund Balance ' $ 527391630 (1)
Cwrrent Month Year To Date
Gross Tax Revenue $ 144,861.35 $ 126481103
Less: State Admin. Cost § (694.62) 3 {5,963.25)
Net Tax Revenue $ 144,166.73 $  1,258847.78
Interest from Investment $ 12,618.51 $ 194,003.98
Total Tax & Investment Revenue $ 156,785.24 $ 145285176
Expenditures/Transfers $ - §  (964,629.67)
Reimbursement From Other Governments {State Grant) $ - 3 -
PRTC Operating Fund Balance $ - 3 14,596.,00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES §  5,776,734.39
FY08 Projected 2% Molor Fuel Revenue
(for remainder of fiscal year} 233,700.22
LLESS: Unexpended Adopied Resolutions $ (3,011,106.50) (*)
Other Financing Sources/(Uses)
Claims and Judgments $0.00 $0.00
Jurisdictiona] Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance : $ 299932811 (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
06-05-05 3 984,920.00 (1) $ 280,482,50 b 704,437.50
(6-09-09 $ 385,507.00 (1) $ - $ 385,507.00
0(7-02-05 i 758,895.00 (1) $ 284,544.00 $ 474,351.00
07-06-06 3 53,997.00 (1) ¥ 53,997.00 b -
07-06-07 3 297.17 (1) ¥ 297.17 5 -
07-06-18 ¥ 14,596.00 (la) b 14,596.00 i -
07-06-19 $ 330,713.00 (la) b 330,713.00 $ -
08-02-06 3 1,446,811.00 3 - $  1.446,811.00
Total $  3,975,736.17 3 964,629.67 $ 3,011,106.50 (%)

(1) Remaining balance @ 6/30/07  (1a) June 2007 resolution for FYD8 expenditures

(2) Projected Unencumbered Balance equals Fund Balance plus Y08 Projected Revenue
(for remainder of fiscal year} minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become available.




PRTC NET FUEL TAX COLLECTIONS

FY07 and FYO08

21910
126690

121342

133

BO[093

235,000

210,000

185,000 4

160,000

110,000
85,000
50,000 4
35,000 4
10,000

APR 08

MAR 08

FEB 08

JAN 08

DEC 07

NOV 07

OCT 07

SEP 07

AUG 07

JULY 07

JUNE 07

MAY 07

APR 07

MAR 67

FEB 07

DEC 06

NOV 06

OCT 06

SEP 06

AUG 06

‘ == City of Fredericksburg - 12 Months Moving Average ‘




